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The Presentation (“Presentation”) has been prepared by Predator Oil & Gas Holdings Plc (the “Company” or “Predator”) solely in connection with providing information on the Company and may be subject to change. It is being issued to certain persons on the basis that they fall within one

of the exemptions contained in the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the "Order"). The contents of this Presentation have accordingly not been approved by an authorised person for the purposes of section 21 Financial

Services and Markets Act 2000 ("FSMA").Suchapproval of this Presentation would be required by section 21 FSMAif the exemptions referred to below, or someother exemption, did not apply to it.

This Presentation and its contents are exempt from the general restriction (in section 21 FSMA) on the communication of invitations or inducements to engage in investment activity on the grounds that it is being given only to (i) persons who have professional experience in matters

relating to investments who fall within the definitions of investment professionals as defined in Article 19 of the Order, (ii) persons who fall within Article 43 of the Order, (iii) and persons who fall within Article 49 of the Order (high net worth companies and trusts and other persons of

the kind to which Article 49(2) of the Order applies). Persons not falling within these categories should not rely or act upon this Presentation and in consideration of receipt of this Presentation each recipient warrants and represents that he or it is a person falling within that

description.

The information described in this Presentation is information that is confidential, price-sensitive and which has not been publicly disclosed. By your receipt of this Presentation you recognise and accept that the information in this Presentation may be “inside information” as defined in

Article 7 of the Market Abuse Regulation (“MAR”) and section 56 of the Criminal Justice Act 1993 (the “CJA”) and may constitute a “market sounding” for the purpose of Article 11 of MAR. Oak Securities (“OAK”), Fox Davies Capital Limited (“Fox Davies") and Novum Securities (“Novum”)

are authorised and regulated in the United Kingdom by the Financial Conduct Authority and are acting exclusively for the Company and no-one else in connection with the proposals contained in this PresentationFox Davies and Novum will not regard any other person as its customer

or be responsible to any other person for providing the protection afforded to customers of the Company, nor for providing advice in relation to the matters detailed in this Presentation. OAK, Fox Davies and Novum are not making any representation or warranty, express or implied,

as to the accuracy, completeness or fairness of this Presentation and Fox Davies and Novum do not accept any responsibility or liability for this Presentation and accordingly disclaim all and any liability, whether arising in tort, contract or otherwise, which it might otherwise be found to

have in respect of this Presentation.

Neither this Presentation, nor any part of it, nor anything contained or referred to in it, nor the fact of its distribution, should form the basis of or be relied on in any connection with or act as an inducement in relation to a decision to purchase or subscribe for or enter into any contract

or make any other commitment whatsoever in relation to any such securities. Recipients of this Presentation who decide to subscribe for ordinary shares in the Company are reminded that any application to so subscribe may only be made on the basis set out in the formal placing

letters. In particular, details included in this Presentation are subject to updating, revision, verification and amendment and refer to events as having occurred which have not occurred at the date of this Presentation, but which are expected to happen in the future. This Presentation

does not constitute a recommendation regarding the securities of the Company.

No reliance may be placed for any purpose whatsoever on the information contained in this Presentation or on its completeness. The information contained in this Presentation has been obtained from Company sources and from sources which the Company believes to be reliable, but it

has not independently verified such information and does not guarantee that it is accurate or complete. No statement in this Presentation is intended to be a profit forecast and no statement in this Presentation should be interpreted to mean that earnings per Company share for

current or future financial years would necessarily match or exceed the historical published earnings per Company share.

The Presentation is intended to provide a general overview of the Company’s business and does not purport to deal with all aspects and details regarding the Company. No representation or warranty, express or implied, is given by the Company or their respective directors, officers,

employees, agents, affiliates, representatives or advisers as to the accuracy, fairness, sufficiency or completeness of the information, opinions or beliefs contained in this Presentation and, save in the case of fraud, no responsibility or liability is accepted by any of them for any loss,

cost or damage suffered or incurred, directly or indirectly, as a result of the reliance on or use of such information, opinions or beliefs or otherwise arising in connection therewith. In particular, no representation or warranty is given as to the achievement or reasonableness of, and no

reliance should be placed on, any projections, targets, estimates or forecasts and nothing in this Presentation is or should be relied on asa promise or representation as to the future.

Save in the case of fraud, neither the Company nor any of its respective directors, officers, partners, employees, agents, affiliates, representatives or advisers nor any other person shall have any liability whatsoever for any errors or omissions or any loss howsoever arising, directly or

indirectly, from any use of this information or its contents or otherwise arising in connection therewith. This Presentation is confidential. Neither this Presentation nor any other material relating to the proposal described herein may be copied, reproduced, shown, distributed or issued

to any other person at any time without the prior written consent of the Company nor may the information contained herein be discussed with any other person without the prior written consent of the Company.

This Presentation does not constitute a prospectus or admission document and does not constitute, or form part of, an offer for sale or an invitation to subscribe for, or any solicitation of an offer to buy or subscribe for, any shares or other securities of the Company nor shall it (or any

part of it), or the fact of its distribution, form the basis of, or be relied upon in connection with or act as any inducement to enter into, any contract or commitment whatsoever. This Presentation is not a recommendation regarding the securities of the Company.

In particular, this Presentation should not be distributed, transmitted, published, reproduced or otherwise made available, directly or indirectly in any jurisdiction where such an offer or solicitation is unlawful and is not for distribution in or into the United States of America or Canada or

their respective territories and possessions, the Republic of South Africa, Australia, New Zealand or Japan, or in any other jurisdiction outside of the United Kingdom where such distribution or availability may lead to a breach of any law or regulatory requirements. The securities of the

Company have not been, and will not be, registered under the United States Securities Act of 1933 (as amended), or the securities laws of any state or other jurisdiction of the United States or under applicable securities laws of the Republic of South Africa, Australia, New Zealand,

Canada or Japan. Subject to certain exceptions, the securities of the Company may not be offered, sold, resold, transferred or distributed, directly or indirectly, within, into or in the United States to or for the account or benefit of persons in the United States, the Republic of South

Africa, Australia, New Zealand, Canada, Japan, or by any national, resident or citizen of such countries, or any other jurisdiction where such offer or sale would violate the relevant securities laws of such jurisdiction.

By receiving and/or attending this Presentation, you agree to be bound by the restrictions in this disclaimer. If you are in any doubt about the investment to which this Presentation relates, you should consult a person authorised under FSMA who specialises in advising on the

acquisition of shares and other securities.



Summary – Morocco 
SCALE REMINDER

• 4 proven hydrocarbon traps
• 3C 312 BCF +  3P 810 BCF gas resources
• 3P 79-154M brls condensate resources

GEOLOGICAL CONTEXT

• World Class African margin setting

PHASE 1 RIGLESS TESTING
• No impact on volumetrics
• Confirmed formation damage
• Supports NuTech net pay results
• Gas samples very pure methane
• De-risks CNG development concept

PHASE 2 RIGLESS TESTING
• Sandjet + NuTech to unlock resources growth

TIMETABLE

• Amendment #4 to 5/6/24 submitted 23/1/24
• Sandjet ready to mobilise in April 24
• Coiled Tubing Unit available by end-April 24
• Projected First Gas sales Q1 2025

FAN oil field                Sangomar field 
Senegal

Value generation example

• Fully funded
• £8.76M 31/8/23
• Testing costs c. £0.75M 

Share performance since IPO  @ 11/3/24
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PROJECT SCHEDULE as of 1 March 2024
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Predator Snapshot
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Morocco

• Near-term onshore Compressed Natural Gas development

• Medium-term gas-condensate exploration/appraisal

Trinidad

• Near-term onshore oil development & production

• Medium-term Enhanced Oil Recovery with CO2 injection

• Long-term rental of reservoirs for CO2 sequestration

Ireland

• Medium-term M & A 

• Operator in early-stage development of assets

• Effective cost management

• Retain high project equity

Strategic focus on projects capable of having high impact on share price

Developing unique projects in 3 jurisdictions

West Africa

• Medium-term high impact exploration opportunities

• Utilising industry and government network

• Leveraging offshore farmout skills

     Previously to Kosmos Energy, BP, Bluewater, Serica Energy, 

      Beach Petroleum, Lundin Petroleum, Encore and Valhalla Oil & Gas  

CNG
3C 296

  3P 173
   BCF

3P 637 BCF&
113-227 M BC
condensate

3C    350 BCF
3P 2,069 BCF

3C    1.84 M BO
3P  19.57 M BO



Predator’s unique status as pathfinder for Moroccan CNG development to industry
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PRD

• Predator recognises Guercif 
        as potential new gas basin
• March 2019 Guercif Petroleum 
        Agreement signed 

• COVID pandemic
        Force majeure

• PRD makes play-opening
        MOU-1 gas discovery

• Ukraine – Russia war
        Big impact on the supply chain

2019

2020

2021

2022

2023

2024

• PRD drills MOU-2, MOU-3 & MOU-4
        3,963 metres of section drilled
• Confirms 70 km2 with gas discoveries
        Confirms “world class” 177 km2 Jurassic target 
        

• Biogenic pure methane gas confirmed
        Ideal for CNG development
• Extensive rigless testing programme underway

26 prospects & prospective 
         leads to be retained

EXTENSIVE “RUNNING ROOM”

Located on Maghreb
gas pipeline

CNG
3C 296

      3P 173
           BCF

3P 637 BCF &
113-227 M BC
condensate

Simple scalable production facilities
Transport by highway

Truck transport         Pipeline export



2021 & 2023 Drilling Results
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MOU-3   MOU-2                         MOU-4

MOU-1

MOU-3

MOU-4

MOU-2
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Above 1,500 metres

Below 2,000 metres

Volcani-clastic sands

Jurassic exploration upside

Feldspathic sands

Feldspathic
sands

Non-feldspathic
sands

FOUR SEPARATE GROUPS OF SANDS
                Each group with multiple thin sands
Separate mineralogy for Lower, Middle & Upper groups

All within structural trap

Stratigraphic trap

Middle & Upper Sand Groups
   Structural trap 16 – 21 km2

Lower Sand Group
Stratigraphic trap 68 km2

Volcani clastics weathered
Improved reservoir properties
Drilled 347 psi over-balanced



Rationale for Rigless Perforating Programme

MOU-3 Perforated Ma Sand 845 -849 metres depth
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WHAT IS FORMATION DAMAGE?

MOU-2
Sticky brown 
drilling mud



Perforating Technique Options and Limitations
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MOU-3 
Slickline              

                                         gun string              

Coiled tubing unit

LIMITING FACTORS 2023 RIGLESS TESTING PLANNING

2023

111/16” size

111/16”

111/16””



Phase 1 Rigless Testing Results

Despite inclement weather testing programme completed under-budget
                                     High winds preventing crane work
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111/16”



Forward Programme – Phase 2 Rigless Testing with Sandjet

MOU-3 
Perforating Programme Ma & TGB-6

• One Sandjet run Middle Group Sands

• Including TGB-6 and Ma Sand

•      20 perforations - 20 metres of sand

• compared to 4 metres in Phase 1
       perforating guns for Ma Sand

Ma Sand

41.2

120.5

0
20
40
60
80

100
120
140

Ma Sand Ma + TGB-6
Sands

3C GROSS GAS ** 
RESOURCES (BCF)

*     Multiply Gross values by 0.75 to yield net to PRD 

       initial production period, two wells allowed for in Project Economics

1 Tracs International CPR 2023 & Scorpion Geoscience ITR 2024
2 Management estimates

255.21
349.15

0

100

200

300

400

TGB-2 + Moulouya
Fan

TGB-2 + TGB-4 +
Moulouya Fan

3C GROSS GAS ** 
RESOURCES (BCF)

Ma & TGB-6 Middle Group Interval

TGB-2, TGB-4 & Moulouya Fan Sand Intervals 

Sandjet perforates additional sands

**    Additional infill drilling likely to be required after

*
*

*

*

¹

¹ ²

²
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Phase 2 Summary of Rigless Testing Objectives
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Sandjet has not been widely used in Europe

1998 SPE International Symposium on Formation Damage Control, Lafayette, Louisiana 18-19 February 1998 ……  “Sand Jet Perforating Re-visited” 

Lithuania 1995 oil field re-development – used Sand Jet to overcome significant formation damage after 10 years
Due to heavy drilling mud invasion – material increase in well productivity resulted

LITHUANIA CASE



Impact of Sandjet Testing Success on Expanded CNG Development
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Biogenic gas up to 99.57% pure methane

√Gas composition simplifies FEED
√Current land use will not impact EIA
√Gas sales principles set with Afriquia Gaz
√Scalable project finance becoming 
    organically sourced 

Central processing facility

50 mm 
cfg/day

41.2

120.5

0
20
40
60
80

100
120
140

Ma Sand Ma + TGB-6 Sands

3C GROSS GAS ** 
RESOURCES (BCF)



Jurassic Titanosaurus Appraisal & Exploration
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MOU-5

• Well to 1,140 metres costing US$ 3.5M – 12 days

• Evaluating 249 metres of potential reservoir section

• 2 metres only in MOU-4

• MOU-4 established play concept; source potential & maturity

• Principle Risk – migration from off-structure to fill trap  

177km2
Analogue
Loppio oolitic limestone
Southern Alps
Similar scale

Guercif part of the network of Middle East 
& Mediterranean Tethyan Jurassic carbonate platforms

Guercif

Typical condensate range 12.5 to 25M brls/ 100 BCF

Biogenic gas

Thermogenic hydrocarbons

Oxfordian sands



Jurassic Growth Supported by Diverse Market Access
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CNG & condensate 
trucking to industry

AIN BENI MATHAR
     Power Plant
        400 MW
    60 mmscf/d

Gas export to Europe
1,200 mmscf/d capacity

Condensate export line to coast
5kms from Maghreb gas pipeline
Gas-to-power

Al Wahda OCGT
1,200 mmscf/d capacity
900 MW planned duel-fuel
Equivalent to 135 mmscf/d
Ideal for Titanosaurus development

Larger medium-term 
development concept

Sources: Onhym & ONEE

Guercif site ideal for new plant construction

• PRD’s rapidly expanding portfolio is out-stripping 
       management’s capabilities to fully develop its assets

• Moroccan exploration expertise since 2006 needs to be
       leveraged for partnering opportunities or, preferably 
              PRD will divest partially or fully its Titanosaurus Project
        in a success case



TRINIDAD – Cory Moruga Asset

Fields & infrastructure

Value generation example

Herrera #3 Sand

16WTI spot price US$77.62/bo 11/03/24



IRELAND

Corrib South

Ram Head

• Successor authorisations still under consideration

• GSRO/DECC feedback indicated by end Q1 2024

• Security of gas supply now recognised as a priority

• PRD focussed on M & A to realise value of non-core assets  

Volumes are material to Ireland and PRD

Ireland’s only remaining Contingent gas resources
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Leveraging Management Expertise
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2024 Outlook

Moroccan Gas Trinidad Oil                              Exploration Upside
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FOCUS INITIALLY ON CNG DEVELOPMENT “MIDDLE SANDS” 
     8 – 10-year gas sales profile at up to 50 million cfg/day

120.5 bcf gross resources
US$ c. 1,506 M gross revenue



APPENDIX
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ESG
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Engage Improve tracks Mud pit before Mud pit after
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MOU-2 Re-evaluation Based on MOU-4 Drilling Results

Thin section
Blue= porosity

MOU-4
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